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Implementacija nadzora kao preduslov
stabilnosti bankarskog sektora

Implementation of supervision as
a precondition of the banking sector stability

Rezime

Na stabilnost bankarskog sektora, pored ostalih faktora, utiee i implementacija nadzora bankarskog sektora. Cilj istra€ivanja je
vrdi povezanost bankarskog sektora Republike Srpske sa drugim segmentima ®nansijskog sistema Republike Srpske i bankar
rima u okru€enju, iz sega proizlazi potreba saradnje nadzornog organa bankarskog sektora sa drugim nadzornim organima, in:
i tijelima. Takoee, imaju,i u vidu da su posetkom 2017. godine stupili na snagu novi zakoni relevantni za ureeenje poslovanja i
banaka, na osnovu analize pokazatelja bankarskog sektora i odredaba novih propisa ispita,e se da li je u periodu imploqmenta
pravnog okvira doflo do poboljfanja pokazatelja poslovanja bankarskog sektora u cjelini, te ovlaf,enja nadzornog organa. S
to da je Republika Srpska odnosno Bosna i Hercegovina u procesu pristupanja Evropskoj uniji, ispita,e se u kojoj mjeri je pravr
ureeuje banke usklasen sa relevantnim izvorima prava Evropske unije.

Rezultati analize upu,uju na to da postoje razlisiti kanali povezanosti bankarskog sektora Republike Srpske sa ostalim sec
®nansijskog sistema Republike Srpske. U periodu implementacije novih propisa koji uresuju banke, a koji u velikoj mjeri prat
sekundarnih izvora prava Evropske unije, doflo je do poboljfanja poslovanja bankarskog sektora i unapresenja ovlaf,enja |
organa bankarskog sektora.

Kljuene rijeei: nadzor banaka, sistemski znasajna banka, saradnja, Evropska unija.

Abstract

The banking sector stability is, beside other factors, in"uenced by the implementation of the banking sector supervision. The «
research is to ®nd out the connection between the the Republic of Srpska's banking sector and other segments of the Republic
®nancial sector, and other banking sectors in the region,which stems the need of cooperation of the banking sector supervisc
ity with other supervisory authorities, institutions and bodies. Also, taking in account that in the beginning of 2017 new relev
regulating bank operation and supervision entered into force, based on the analysis of the banking sector parameters and pr
new laws it will be assessed whether, in the implementation period of the new legal framework, parameters of the whole banki
have been improved, as well as supervisory authority competencies. Having in mind the integration process of the Republic of .
Bosnia and Herzegovina into European Union, it will be examined to what extent is the legal framework regulating banks in co
with the relevant source of European Union law.

Results of the analysis show that there are different channels of connection between the the Republic of Srpska's banking <
other segments of the Republic of Srpska's ®nancial system. In the implementation period of the new legislation regulating bal
is to a great extent in concordance with secondary sources of European Union law, banking sector parameters and competer
banking sector supervisory authority have been improved.

Keywordsbank supervision, systemically important bank, cooperation, European Union.
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uvoD je da regulacija banaka, nadzor i pra€enje tr'ieta imaju znalajar
uticaj na e®kasnost banaka (Barth, Linb i dr., 2010).
U periodu od deset godina nakon svjetske ekonomske krizﬁ 2008. . :

) X o . . adzor banke tele od samog poletka poslovanja banke, u vidt
godine, doelo je do velikih promjena u standardima ure#enigépo- . . X | .
slovanja i nadzora banaka, kao ®nansijskiljdngtitstabilnost 1zgavania dozyole zaradi odobr_enja za_.IanO\_/_e organa l_Jpravaan

' bankom, vreenja kontrole banke, izdavanja natbgpdiaetanja

utile na stabilnost ®nansijskog sistema i prigjelifd. Standardi rekr-qunog postupka, do momenta njenog zatvaranja dobrovol

Ban_ke za me#unarodna p(_)_ravnanja revi_@irani_su .i ppjgvi o T ~prinudnom likvidacijom, odnosno stelajem. U zavisnost
nov_l__standardl Bazel I”'. "OJ'T”a su unapr_lje#_enl po]?d'm S hvata kontrole, nadzorni organ mo"e da vrei sveobuhvatn
ranulh standargla uvez s pl_tanuma kap|ta|n|_h zahtjeva_, NtER kontrole. Sveobuhvatne kontrole podrazumijevaju pregle
sistema upr_avljar_wja rizicima I transparentnost pO.SIOVQr.”a l‘gi\g\g ﬁpnog poslovanja banke, dok se u ciljanim kontrolama vr
Unapre#enje ovih standarda bankarskog poslavaijgeut ;o qjeq pojedinalnih segmenata poslovanja banke i prati izvreen;
i na promjene u izvorima prava Evropske urajetmisheva ranije datih naloga za otklanjanje utvr#enitimegiranezakoni-

ure#enje osnivanja, poslovanja i nadzora banaka, u kompLavellosiovanju banke. Kontrola mo”e da se vrei on-site i off-site
su 2013. godine donesene Direktiva 2013/36/EU i Regulatiya, (FMtorijama banke i analizom dostavljenih izvjestaja banke.
broj 575/2013, koje su u velikoj mjeri preuzele zahtjeve Bazela lll.

Aktuelni standardi Bazelskog komiteta za supanakia, u okvi-

Novi standardi nala”u stro”e uslove za izdavanje dozvole,gg e za me#unarodna poravnanja, nala"u obavezu upravijar
banke i saglasnosti za sticanje kvali®kovanog u'e+€a u Kapjtahtkim rizikom i pra€enja me#usobne poviEareidt, rev.
banke, te obavezu identi®kovanja sistemskiteiaiaghia i 011), jer prekomjerno me#usobno povezivangkisistaijnih
sprovo#enja nadzora na konsolidovanoj osnovi bankarskithgHk@ prenosi «okove sirom ®nansijskog sistema i ekonomije. O

Republika Srpska se na osnovu Sporazuma o stabilizaciji £ (di preneseni su i u zakonodavstvo Evropske unije dono-
"ivanju, zakljulenog izme#u Evropske unije i Bosne i Herceg§hBegulative (EU) broj 575/2013 i Direktive 2013/36/EU, te <
obavezala da €e svoje zakonodavstvo uskla#ivatisa 1Me postali obavezuju€i za sve njene zemlje !lanice.
prava Evropske unije. Imaju€i u vidu znalaj bankarskog sektorgrocjena stabilnosti banaka i bankarskog sektora
ali i speci®!nosti njegovog ure#enja, posebnu pa“nju potrebnod'e_ ) 4 _ _ )
posvetiti preuzimanju standarda Evropske unije u ovom se rglpbéi I r%igl it)é}img:gggt;\ijna?ﬁainlfj?li::(?r :irémos?j”siléz
i pra€enju rezultata njihove implementacije. !

P J J P . zdravlja i stabilnosti banke. Ovi indikato lsteiai makro-

prudencijalnoj analizi jer, pored prikaza stanja svake pojedina!n
banke, daju i pogled na uticaj pojedina!nih banaka na stabilnos

®nansijskog sistema. Za razliku od dopunskih indikatora, osnov
1. PREGLED LITERATURE indikatori ®nansijske stabilnosti odnose se iskljulivo na depozitn
1.1. Ciljevi, znalaj i vrste nadzora banaka ®nansijske institucije, a line ih pokazatelji u vezi sa adekvatno+€

o o ) ) kapitala, kvalitetom imovine, zaradom, pro®tabilnos€u, likvidnos€
Ciljevi ure#enja i nadzora banaka jesu za-tita deponenata; Hﬁé‘fiivo%u na tr'ieni rizik.
S

tarna i ®nansijska stabilnost, e®kasan i kompetitivan ®nansijski . _ . o

sistem i zastita potroeala (Sponge, 2000). Efkalsnaentacija Analiza segmenata privrede mimo ®nansijskogesisiensa vr-
nadzora banaka doprinosi stabilnosti bankarskog sektora, A{fopemo€ dopunskih indikatora @nansijskesstabitmje tako
dina istra"ivanja su pokazala da su slabosti u ure#enju i n4#rg@ analizu stabilnosti banaka i bankarskog sistema u cjelir
jedan od razloga koji dovode do krize ($ih%k, Demirg&-K&R9ZFOmM na to da se akumulirani problemi u ostalim segmentim
2012). Efektivan nadzor ®nansijskog sistema zahtijeva pPH¥Efe Prelievaju na ®nansijski sistem putem razlilitih kanala.

direktnih i indirektnih ®nansijskih veza jer njihovi poreme€agrinrgth tumalenja indikatora ®nansijske stabilnosti potrebno j
imati znalajne implikacije na stabilnost cijelugjj@kog sistema uzeti u obzir speci®!nosti zemlje i njenog ®nansijskog sistema, k:
(Espinoza-Vega i Sol+, 2010). to su broj banaka, ules€e dr'avnog kapitala, razvijenost tr'ista
kapitala, klasi®kacija nekvalitetnih kredita, izlo"enost inostranor
i_drugo. Posmatranje ovih indikatora predstavlja samo je-

ment makroprudencijalne analize, koja obuhvata i analiz

U osnovi poslovanja banaka je upravljanje Kalantd se
postigao optimalan odnos izme#u pro®tabilnosti i preuzeg?;h'z
oji

ka. Nadzorni organ banaka, koji mora da bude nezavisan ] i o :
kretanja makroekonomskih pokazatelja, institucionalnog i pravno

djelovanjem doprinosi smanjenju prekomjernog piagiovanja : " o

banaka kroz proces izdavanja dozvole za rad banke, te p"i%%%ii‘éa u zemljl,_posebn__o u pogledu prlmjenamm#hn_

: . . N ) . Sian rda u oblasti ®nansijskog sistema, rezultata mikro i makr
ispunjenosti kapitalnih zahtjeva, adekvatnosti sistema upr%weasn{%stova i druao

rizicima uspostavljenog unutar banke i drugih prudencijalnih za- 90

htjeva poslovanja banke. U makroprudencijalnom nadzoru kao veoma koristan alat pokazs

Zbod sve ve€e metusobne povezanosti banaka. kao i ovS% S roYio#enje stres testova, koji mogu biti zasnovani na ®nans
9 h ' POVERAL %%/je-tajima banaka ili drugih ®nansijakilzamijp, tr'ienim

b?”a"a sa ostalim ®nansijskim institqcijama | drugim SegmEliig ikim podacima (Demekas, 2015). U zavisnosti od naline
E”Vfde’ g_adzor tr€eba_1 dat bgl_lde f(t)_k'“_'sl'r?(n Ne samo _n? pojeggbwneavanja sistemskog rizika, stres test mo"e da se sprovoc
Mar; e_vz Ilna plza__enjgfa 1inosti cjelo _u;huamgm;ms Ifma. sagledavanjem rizika poslovanja pojedinalnih banaka i njihovo
a0 Je dokaza koji podr-avaju vierovanje easirukiura akumuliranja na nivou cijelog bankarskog sektora (bottom-up pri
nadzora banaka u znalajnoj mjeri uticati na poslovanje b @ da se sistemski rizik rasporeujeqinainje bankama

tejeu tom smi_slu od klju!nog znalaja da se _nadzor Sprovg b wn pristup). Kako bi rezultati bili uiroaddaju procesa,
redovnoj osnovi (Barth, Nolle i dr., 20025 kajalie sprovedend, oo 1uje se da se ovi stres testovi vree uporedo (Me#unarodr
na uzorku od 72 zemlje, u periodu 1999+2007. godine, pQka#a&rni fond 2012).
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INTRODUCTION management bodies, conducting bank supervisignprsisus
to a bank and initiating misdemeanor procecheantmtent of

In the period of ten years after the world economic crisis inl@gi0g,a bank in voluntary and involuntaryidigyidatedure, or
there have been big changes in standards regulating operdfigalégiacy procedure. In the aspect of the scopeobfsuper-
supervision of banks, as ®nancial institutidnstalility affects visory authority can conduct comprehensive eted @ogtrols.
the ®nancial system stability and stability of the whole ede@dpighensive controls incompass the reviewhofetteank;s
The Bank for International Settlements; stanel@dswvised Operations, while in targeted controls indivgginehtof bank;s
and new standards Basel Il emerged, in which some se?ﬁﬁ@ﬂgns are reviewed and execution of thelpigiviero orders
of the previous standards regarding capital requirements, fRteflyainating irregularities and illegalibesikrs operations is
risk management system and bank operation transparen ged. Control can be conducted on-sitesited rafaning
improved. These updated standards also affected the chBrgé hnki premises and by analysis of subanikisdeports.
the legal sources of European Union relevant for regulatiagiipenkstandars of the Basel Committee on Banking Supervision,
establishment, operation and supervision, and as a result afithiri iBank for International Settlements, stipulate obligation of
2013 Directive 2013/36/EU and Regulation (EU) No 575/2Ghanegiiag systemic risk and monitoring interconnectedness (Bazel
passed, which to a great extent follow the Bazel 11l requirdihe2@®4.1), because interconnectedness of systemically important
New standards require stricter conditions uctex ladmk opera—banks ransfe S aaliackepiiio ugh ®nar_10ia| sygteomnmdy.
ting licence is issued, as well as consent tim ili®ed hoIdinThese Stafaaids pore sgn trans.posed into Eimapekgal fra- L

9 ' gcppa Thework trough passing Regulation (EU) No 575/2013 and Directive

in the bank capital, and obligation to idenéfyicgty important2 1 E - h l f
bank and conduct consolidated supervision of draxnixiag 013/36/EU, which made them obligatory fonemhtisr states.

. . w . 1.2, Assessment of bank and banking sector stabilit
The Republic of Srpska is, under the Stabilisation and Association n9 iy

Agreement signed between the European Union and Bo#hiasaggsing bank stability ®nancial stability indicators are used,
Herzegovina, ob||ged to harmonize its |ega| framework WNHH@ aqresent indicators of current ®nancial soundness and stabi-
sources of European Union. Having in mind the importand&/d¥ftRebank. These indicators are being used in macroprudential
banking sector, but also speci®cs of its regulation, special &iéhifipbecause, beside the overview of thiestag individual

should be devoted to applying European Union standard@aRkirfey give an overview of single bank;s in uence on ®nancial
segment and tracking results of their implementation. ~ System stability. Unlike additional indicators, basic indicators are

reffering only to deposit ®nancial institutibtie\aare consisted
of parameters regarding capital adequacy, assets quality, earnings,
pro®tability, liquidity and market risk sensibility.

1. A LITERATURE REVIEW Analysis of segements of the economy beyonts@stentisvhich
is done by the help of additional ®nancia stdlaititors, is also &

1.1. Goals, importance and types of bank supervision important for analysis of stability of a bartkeantdle banking
sector, taking in account that buildup probleimsrisegments

Goals of bank regulation and supervision atlemmn‘tdeposﬁors,mc economy spill over ®nancial system throtegit difennels.

monetary and ®nancial stability, ef®cient arnitiver®pancial
system and consumer protection (Sponge, 20@IRclémt In interpreting ®nancial stability indicators the speci®cs of country
implementation of bank supervision contribusekitg Isector and its ®nancial system should be accounted, such as number of
stability, and some research showed that weakh#ssdmok banks, participation of state capital, capital market development,
regulation and supervision were one of the reasttb the non-performing loans classi®cation, foreign market exposure and
crisis ($ih%k, Demirg&-Kunt and others, 20a#cfive ®nanciaPther. Observing these indicators is only one segmenpf-macr
system supervision requires monitoring dirextisrad ®nancialdential analysis, which is also consisted dsarahacro®nancial
linkages because their disturbances can hasérsplications forindicators trends, institutional and legal setup in country, especially

the whole ®nancial system stability (Espincaae\&@gja, 2010)in terms of applying international standards in ®eld of ®nancial
system, micro and macro stress tests and other.

In the essence of bank business is risk managémeniew to i . i

acquire optimal ratio between pro®tability whetrisBank supervil? macroprudential supervision conducting sitesasele- _
sory authority, which has to be independebtyesrtireduction offonstrated as very usefull tool, which can be based on banks;
over excessive risky bank operations throdiyfties atconductingor other institutions; ®nancial statements, market and statistical
the process of issuing a bank licence, and myarimypliance Ofdata (Demekas, 2015). Depending on how systemic risk is being

captal requiemerts, adequacy ofnernal aement system VU1 s let can be conducted (hrough evaluating ope.
established in a bank and other prudential baimg]muwements.o f thge whole banking sector (bottom-up approsgientic
As a result of growing connectivness betweerabankl, as risk is being devided on individual banks (topyuionwach).

of connectivness of banks to other ®nancibmsstind otherIn order for results to be comparable at the end of the process, it
segments of economy, the supervision shouldsda iotwonly is recommended that these stress tests are done simultaneously
on individual banks, but also on monitorindilitg sfethe whole (International Monetary Fund, 2012).

banking sector. There are a few evidences infféadiere that

some speci®c bank supervisory structure wogteab extent

affect the bank business, and in that sensacigiSfar supervision

to be conducted on regulary basis (Barth, Nuite@n@002). The, RESEARCH RESULTS AND DISCUSSION
analysis conducted on the sample of 72 caup#ias]i1999-2007,

showed that bank regulation, supervison andngonédet have2.1. Characteristics of the Republic of Srpska's banking

signi®cant in" uence on banks; ef®ciency (Batla, dfhers, 2010).  sector

Bank supervision starts from the beginningaokte®@perations, inn the analysis of the Republic of Srpska;s banking sector and its
form of issuing operating licence and approvaislersof bankcomparsion to neighbouring banking systems, data from reports
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2. REZULTATI ISTRA"IVANJA | DISKUSI3Asiedistem u Federaciji BiH, dok su u Federaciji BiH poslove

organizacioni dijelovi tri banke sa sjedistem u Republici Srpskoj.

U bankarskom sektoru Republike Srpske 30. 6. 2019. godine dc
U analizi bankarskog sistema Republike Srpséeaidijosa bankar- minirao je privatni kapital, sa ules€em od 72< stranog kapitala, u
skim sistemima u okru“enju koris€eni su porigeriaja Agencije kojem prema zemlji porijekla najve€i znalaj imaju Austrija, Italija
za bankarstvo RS i nadzornih organa drugihibasikssia. Slovenija. U pore#enju sa Republikom SrpskenagijifgiH joe
je ve€e ule€e kapitala iz Austrije, koje iznosi 45,7<, s tim da se
sa bankarskim sektorima Federacije BiH i zeokaljéenju |tst|!e ! ut!)e-€ekktap|tala 2 Tul_rlfkg (.18.<) II I-‘|'rvatskl)<e (k14’8k<). Prerkr:a
(Srbiji, Hrvatskoj i Sloveniji). Tako#e, 30. 6. 2019. godine 4| ReoPa Sektora su u VElikoj mier 1z/o-ena bankarskom sextor
ﬁgﬂ , te bi se bilo kakve promjene i eventualne turbulencije n

publici Srpskoj poslovali su organizacioni dijelovi sedam @gm ktoru prenijele i na ove bankarske sektore.

Slika 1.Zemlje porijekla kapitala banaka na 30. 6. 2019. godine

2.1. Karakteristike bankarskog sektora Republike Srpske

U Republici Srpskoj posluje osam banaka, je j& moae#enju

Ostale zemlje
3,14%

® Austrija
m [talija

u Srbija

m Slovenija

m Domaci kapital

Slovenija

9,92% m Ostale zemlje

Srbija
9.67%

Izvor: obrada autora
Trend rasta kapitala bankarskog sektora Republike Srpskeprizetiamcdu implementacije novog zakonskog okvira, zaklju'no s
je od 2016. godine i pored linjenice da je te godine prespdagama na dan 30. 6. 2019. godine, ukupan kapital bankarsko
radom jedna banka, te je 30. 6. 2019. godine iznosio 977,6sakiona porastao je za oko 95,1 miliona KM.
KM sa stopom rasta od 1,2< u odnosu na kraj 2018. godine.

Slika 2.Struktura aktive bankarskog sektora na 30. 6. 2019. godine

2.9%
2,5%“ m Novcéana sredstva

m Hartije od

vrijednosti
Bruto krediti
m Fiksna aktiva

61,3%

270 m Ostala aktiva

Izvor: obrada autora

Najve€i dio aktive na nivou bankarskog sektora Republikeb&rd&sirana u vidu kredita, te bi bilo korisno da nadzorni orgal
tj. 61,3<, line bruto krediti, s tim da novlana sredstva i dalje $prajuede anketu tra"nje za kreditom, kako bi se utvrdilo koje st
znalajno ules€e od 22,1<. Ve€i dio hartija od vrijednosti lin® @repreke za plasiranje ovih sredstava (nkdostltetnih

hartije koje su namijenjene trgovanju, dok svega 0,1< ukugmejekata, nedostatak kvalitetnog kolaterala i drugo). Ovakve vrs
tive line hartije od vrijednosti koje se dr'e do dospije€a. Naarkietaarade i nadzorni organi bankarskog sektora u zemljama
struktura ukazuje na to da postoje slobodna sredstva kojeknudgnju, npr. Hrvatska narodna banka u Hrvatskoj.

1 Novlana jedinica u BiH je konvertibilna marka. Slu"beni devizni kurs je jedna konvertibilna marka za 0,511292 EUR, odnosno jedan EUR 1,95583
maraka.



Naueni sasopis za ekonomij./20 i‘Bdinancing

of the Banking Agency of the Republic of Srpska and supertieoRepublic of Srpska;s banking sector 20190d&minated
authorities of other banking sectors have been used. private capital, with 72< share of foreign éapithich the greatest

In the Republic of Srpska there are eight beatieopéat is Iess|mportance by country of origin have Austramdt&ipvenia. In

compared to the Federation of BiH and neigbbantrieg (Serbiacompars'on to the Republic of Srpska, in théoReoleBiH there

Croatia and Slovenia). Also, on 30 June 20E@juliiie of Srpskajls even heigher share of capital from Austris Whick:, but also

were operating organizational parts of sevanitbeikadquarter instands out the participation of the capitalrteyn(I8<) and Croatia

the Federation BiH, while in the Federatior Bib&rating organiza£14'8<)' Having this in mind, both sectors greaextent exposed

. . X . to the Austrian banking sector, and any kintgesdnad eventual
tional parts of three banks with headquaetéapubéic of SrpSka’tubulence in this sector would also re ect thdnkseg sectors.

Picture 1.Country of origin of banks' capital on 30/6/2019

Other

countries __——==

3.14% ¥ m Austria
i m Ital
Domestic ¥
ZC; gllt f,l/l, g m Serbia
= 0
m Slovenia

® Domestic capital

Slovenia

0.92% m Other countries

T~ _ltaly

Serbia
9.67% 15.10%

Source: Author processing

The trend of growth of the Republic of Srpska;a banking28&8tdn the implementation period of new legislation framework,
capital is present from 2016, beside the fact that same yetwsimg with data on 30/6/2019, total banking sector capital fcre-
bank ceased to operate, and on 30/6/2019 it accumulated tasBé\ldly cca BAM 95.1 million.

977.6 million, with 1.2< growth rate in comparsion to the end of

Picture 2Banking sector asset structure on 30/6/2019

2.9%

1 N

61.3%

m Cash assets

m Securities

Gross loans

m Fixed assets

m Other assets

Source: Author processing

The biggest part of assets on the level of the Republic of 8geskbfer supervisory authority to conduct bank lending survey, in
banking sector ie. 61.3< make gross loans, but with cash as®tso determine what are opsticles for lending these funds (lack
still having signi®cant participation of 22.1<. The majorityodfogsedlity projects, lack of quality colateral and other). This sort of
curities are securities for trading purposes, while only 0.1< batdtdending survey is conducted by banking sector supervisory
assets are held-to-maturity securities. This structure impliastttmatities in neighbouring countries, for eKaogien National

there are free assets which can be used for lending, so it wiadk e Croatia.

1 Monetary unit in BiH is convertibile mark. Of®cial exchange rate is one convertible mark for 0.511292 EUR, i.e. one EUR amounts to 1.955830 convert
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Slika 3 Kretanje depozita, kredita i nekvalitetnih kredita (u 000 KM)

7.000.000
6.050.049 6.120.438

6,000,000 $381.297
5011302
4763069  +936336

5,000,000

5.005.850 5.111.793

4.846.825 4.869919

4,000,000 4732888 4.559.287

3,000,000

2,000,000

- ooooon | S04 754.139 546017 050 — 47352

0
2014. 2015. 2016. 2017. 2018. 30.6.2019.

—+—Depoziti —m—Krediti Nekvalitetni krediti

Izvor: obrada autora

U posljednjih pet godina prisutan je rast depozita i kreditkretitjeline 20,7< ukupnih kredita koje su ptasieake sa
trend koji je zadr"an i u prvom polugodistu 2@it.@vi podackjedistem u Republici Srpsko;.

ukazuju na to da se sve vi-e kredita ®nansira domagom pﬂnbjrda enju indikatora ®nansijske stabilnosti bankarskog sekto

novca, «to posljedi!no dovodi i do smanjenj&kiajgiteekroz pad_ * . o Lo .

L . ; : . 0 mjesto zauzima i ules€e nekvalitetnih kredita (engl. NPI
aktlvm_h kamr_:xtnlh stopa. Prema gr angk_ol stukturi kr?d'ta’.g%%gerforming loans) u ukupnim kreditima bankarskog sektore
ukupnih kredita plasirano je pravnim licima, od lega je najyjee £, %; 1o NPL-a bilie"i pad od 2016. godine i na kraju 201¢

f;%c;vwalljjvliogrg:\ég?trgup’o?r%Ifr{ji ?!g’ksgzalﬁ('[]%r%ﬁ:zg’it:,dkgﬁ)%if\e iznosili su 477,57 m_iliona KM, sa stopom pada od 11,4<
uglavnom odnose na nenamjenske gotovinske kredite). D(ﬁg [y na kraj 2017. godine, a pad je nastavijen i u prvom pc

dugoro!ni krediti, koji line 79,3< ukupnih kredita, a kratko .Rldl.&u 2019. godine.
Slika 4.U-ef,e nekvalitetnih kredita u ukupnim kreditima (u %)
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Izvor: obrada autora

Imaju€i u vidu apsolutni porast ukupno plasiranih kreditap&oiigeski sektor Srbije ovo ules€e NPL-a u ukegitima pred-

ujedno pratio pad apsolutnog iznosa NPL-a, te aktivnosti nataedastorijski minimum od 2008. godine, kaddgaa obaveza
kredita, nastavljeno je smanjenje ules€a NPL-a u ukupnimzkjedavanja o ovom ules€u. S obzirom na toSlayeniji krajem
tima, koje je 30. 6. 2019. godine iznosilo 8,7<. Trend smatf)@Bjayodine ules€e NPL-a u ukupnim kreditima iznosli®rek
ules€a NPL-a prisutan je od 2016. godine, a u periodu impeem8rbiji krajem 2016. godine 17<, koje je kigroperiodu zna-
tacije novog zakona koji ure#uje poslovanje banaka ovo ulgfe gemanjeno, dalje istra“ivanje moglo bi ulgraecu analize
smanjeno za 3,28 procentnih poena. mogu€nosti primjene preduzetih mjera u Sten@jnijid bankarski
. i : " . . sektor Republike Srpske. Tako#e, za razliketsklilegencija za
e et baricrsvo, Bk Sovenie 1 mjeselnom nUiEcaale
BiH iznosilo 7,8<, Hrvatskoj 9,2<, Srhiji 5,2versji 4,28<. Za 0 najznaiajnijim pokazateljima bankarskog sektora.

Slika 5.Pro®tabilnost banaka u periodu 2014!2018. godine
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Izvor: obrada aufora

2 Podaci 0 ROAA i ROAE za 2015. godinu izvedeni su na osnovu podataka o ostvarenom neto gubitku, aktivi i kapitalu jer je u izvjeetaju Agencije za |
2015. godinu navedeno samo da ovi pokazatelji pokazuju znalajno pogoreanje u odnosu na 31. 12. 2014. godine.
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Picture 3Trend of deposits, loans and non-performing loans (in BAM 000)

Source: Author processing

In last ®ve years deposits and loans were mpcezabithis 79.3< of total loans, and short-term loans make 20.7< of total

trend was present also in the ®rst half of 2019. This impllearthagiven by banks with headquarter in the Republic of Srpska.
more loans are being ®nanced by a domestic money suppm, w
consequently leads to reduction of a loan ptigé taf of activet ;
interest rates. According to branch loan structure, 53.2< ?

BiGfring the ®nancial stability indicators of the banking sec-
. t{}j’ share of non-performing loans (NPLSs) in total loans of the
an

loans was given to legal persons, most for trade and pro o sector also plays an important role. The total amount of
9 gal p ’ b S decreased from 2016 and amounted to BAM 477.57 million

while 46.8< was given to natural persons, most of which B and of 2018, with an 11.4< decline rate compared to the
general consumption (even 32< of total loans, mainly relgtecg? ! '

. n P2017, and the decline continued into the ®rst half of 2019.
non-purpose cash loans). Long-term loans dominate, which make

Picture 4Share of non-performing loans in total loans (in %)

25

Source: Author processing

Taking into account the absolute increase of total loans, wh8xaFor Serbian banking sector, this NPLs; share in total loans
the same time was followed by the decrease of the absolutees®ents a historical minimum since 2008, when the obligation
unt of NPLs and activity of collecting loans, the decrease ¢ K&fisst on this share was introduced. Given that in Slovenia at
share in total loans continued, which on 30/6/2019 was 8&0end of 2013, NPLs; share in total loans was over 19<, and in
The downward trend in NPLs; share has been present sinGeéflad,7< at the end of 2016, which was signi®cantly reduced in
and in the period of implementation of the new law governipgdtgreciod, further research could be donetiondafeanalysing

operations, this share decreased by 3.28 percentage poinpmssibilities of applying measures taken in Slovenia and Serbia

The downward trend in NPL;s share in total loans is also%%etﬁlgnltqepum'c of Srpska;s banking sector. Also, unlike the Entity

in banking sectors in the region, and in June 2019 it Wastrllnn ng Agencies, the Bank of Slovenia publishes monthly data on

Federation of BiH 7.8<, Croatia 9.2<, Serbia 5.2< and Slov%nrpaOSt signi®cant indicators of the banking sector.

Picture 5Bank pro®tability in period 201412018
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Source: Author processing

2 Data on ROAA and ROAE for 2015 were derived on the basis of data on realized net loss, assets and capital, since the report of the RS Banking Age

stated only that these indicators show a signi®cant deterioration compared to 31 December 2014.
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Posmatraju€i pokazatelje pro®tabilnosti RCbskaeto dobitiusluge lizinga pru“aju poslovne jedinice liziagedsa sjedistem
i prosjelne neto aktive, i ROAE, kao odnos neto dobiti i prasjfeddegaciji BiH, tako da ne postoji povezanost bankarskog sektc
ukupnog kapitala, u periodu 2014=2018. godine, vidljivo jeadizjeg sektorom Republike Srpske.

u 2015. godini zabilje"en gubitak na nivou begksegkora p ng&nost bankarskog sektora i sektora osh bitke Srp-

Republike Srpske. Razlog ovakvog gubitka je sto su te godi ! ! . o .
banke ostvarile neto gubitak u poslovanju ve€i od neto do I(?geredvosm]erna, zbog prirode posia ovih @nansijskih posrednil

ostalih sedam banaka. S obzirom na to da su dvije banke - - - . B o .
poslovale sa gubitkom bile 1Banka Srpske? a.d. Banja Luky! na njihovih _slu b_emh VOZ'Ia’ R Oq po-ara | _prlrodnll
je danas u stelaju, i tPavlovi€ International Bank? a.d. S!% alih «teta na imovini, osiguranja odmtiy osiguranja

i

[
Bijeljina, koja ima probleme u poslovanju, mo“e se zaklju! 'rﬁis%%' drugo. S druge strane, dru-tva zargeigariste kredite
s

X la€uju premiju osiguranja druetvima zanpsigadi

. PN . 1 , te imaju nov!ana sredstva na ralunima otvorenim u ban:
Ddravla® banke. Treta banka 'gubitnk® oila o banka koja B TA{Ad Polrebe niihove likvidnosi;, kao i kratkoroine @nansisk
me#unarodne bankarske grupe sa sjedistem u Austriji, te gne radi luvanja sredstava tehnitkih i matematitkih rezervi.
izvreena konsolidacija na nivou cijele bankarske grupe, ov Jedn_o_ drustvo za osl|guran]e (;Mkro@an;@gmd.
je pokazala znakove oporavka i u periodu nakostvagdia anja uka) i Jedn_a} b'anka ( MF panka a.d. Banja Lu!<a)' llanoy
neto dobit. su iste grupe. Ranije je_postojala i povezanost putem indirektnao
vlasnjstwam og drustva za osiguranje i 0,058<
U prvom polugodistu 2019. godine svih osam banaka je g 1l ranje bili ujesihici jéaine banke

ala ostvarena je na osnovu toga et
ska druetva koja svoje akcije emitujt
i na nalin i pod uslovima propisanim
. tima kojima se ure#uju tr'iste hartije
U posljednijih pet godina prestale, ; ‘ Je anaka. Tako#e, pored toga +to mog

X ulestvuju i na strani tra"nje hartija od
avnih i korporativnih hartija od vrijed

u postupku stelaja. Tako#e, kr, ) - -
p svom portfelju do njihovog dospije€

stelajni postupak nad ste!aj
Srpsko Sarajevo, koji je otvg

lijenti u jednom entitetu !uvaju kod banak
nekonsolidovanu ®nansijsk ] rug itetu. U p_eriodu od 201_4. d0_30. 6. 201¢
gotovine banke, te da pos 20 ! ISKO) p_nsu_tan e kona_ﬁtrka?qrga koje su

koja se odnosi na stalnost e banafa sa sjedistem u F@Iﬂaglj(me_poslulu N
d.o.o. Banja Luka, 2019). i 2 su 30. 6. 2019. godine iznosili 1,47 milijarc
regulatornih zahtjeva u pogle s S odnosu na kraj 2018. godine. Pore
latornog kapitala, odnosa stal q i re RIBRHRD [ pbsmatranom periodu jeistaahdepozita

velike izlo"enosti i odnosa neobt N : : (
prema regulatornom kapitalu. i 9< u pore#enju sa krajem 2018. godine

bvu podatdka dostupnih na internet strbgcaima

Nakon ovog izvjestaja nezavisnog re

izvreena je dokapitalizacija banke, lime 18 , : geno | da postoji i odnos direktnog vlasnistva jer j
17.832.313 (Banjalulka berza). Tako#e, pré ) cija 1Sbe 89 Banja Luka u vlasnistvu *Sberbank
mjene u sistemu korporativhog upradianiad ) sare arajevo. anke su i podre#enparkety@ni'ne

llana nadzornog odbora i imenovan j Bl @m ji ve€inski vlasnik tSherbank Europ
skupetina akcionara donijela odluk iva i 0 il jedne ve€e multilaterarne bankarske

amblema banke (novi naziv ':Nasa banka? a.d. Bijeljina). SVensv&oe REQSLLE LLLKUpNO devet zemggamatiina

mjere su preduzete u cilju stabilizacije poslovanja bankebankaje *Sberbank Rossi* u Rusiji. Indirektno vlasnietvo postoji

rezultati trebalo bi da se re ektuju na ®nansijske izvje-tajesbémkiedvije banke sa sjedistem u Republici SFeslevaciji BiH

na dan 30. 9. 2019. godine. (*UniCredit Bank® a.d. Banja Luka i *UniCredit Bank? d.d. Mostar

jer je jedna od njih podre#eno drustvo, a druga povezano druetv
F'ekograni!ne bankarske grupe, lije je mati'no druetvo banka u

aI[Pz'iliji. Tako#e, u oba entiteta posluju joe dvije banke koje su !lano\
bankarskih grupa 'ije mati'ne banke imaju sjedicte u Sloveniji i

Bankarski sektor povezan je s drugim segmentisigk®gaAustriji (*NLB? i *Addiko? grupa).

z'jlfg?:&: Losalgﬁanr:e:aélmgtr:a ;agﬁﬁktzgve\ﬁzggitws: rtn|kr(§)SI<trﬁﬂg UBt u vidu umreenost i rasprostranjenoshitaledkarskih

bankarske grupe, u kJOJ'C?j je mati'no drug-tvo mikrok’reJdiFt)no ue %éi o i postojg_nje jo® jedn.e prekograni!ng bankarske.grlljlpe

(MKD *MIKROFIN? d.0.0. Banja Luka), a banka podre#erlgda :dl-tem u Srbiji, bankarski sektor Republike Srpske izlo"er

2.2. Povezanost bankarskog sektora sa ostalim segmenti
®nansijskog sistema Republike Srpske i sa drugim b
karskim sektorima

: %’ anjima na ®nansijskim tr'istima drugihazeenae
(lMF bankaa a.d. Banja Luka). Tako#e, do”?aﬁe bgnke o fﬁ .8ﬁ'alni eokovi i problemi na tim tr'istima mogu prenijeti i na
mikrokreditnog sektora, a prisutan je kontinuirani rast n an anje domagih banaka
sredstava mikrokreditnih organizacija, koja eginmagijelom }
luvaju na ralunima otvorenim u bankama. Od jéngdzliie ne Povezanost bankarskog sektora Republike Srpsiginsa d
postoji nijedan davalac lizinga sa sjedistenblidRBpoeskoj, ve€segmentima ®nansijskog sistema Republike Sipskea ka
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Looking at ROAA pro®tability indicators, as the ratio of nptgwid®@t by business units of leasing companies with headquarter
to average net assets, and ROAE, as the rdtipro®né in the Federation of BiH, so there is not any connection between
average total capital, in period 2014=2018, it was evideriathieihg sector and leasing sector of the Republic of Srpska.

B 20.15 there was a loss at the Ieyel B t_he RePUb"C B S[ﬁ]sﬁkﬂ'r‘ﬁs between the banking sector and the insurance sector of
banking sector. The reason for this loss is that in that year e
% (e)tfgggubllc of Srpska are two-way because of the nature of the

o ! ! USINESs of these ®nancial intermediaries. Banks pay insurance
remaining seven banks. Given that two banks operating at a 0SS

were "Banka Stose® .. Banja Luks, which is bankupt JET 10 neuience companice i over @ e et ool
and 2Pavlovi€ International Bank® a.d. Slobealjimia,Biyhich » Property ag ) Y

has problems in operating, it can be concluded that the p@BI%%Pmpe”y' insqrance from Iiabilit)_/, loan insurance and more.
with pro®tability is the @rst indicator of trefBanacial healthoo! e Other hand, insurance companies use bank loans, and they
being deteriorated. The third 2loser® bank was a bank whi | Y§ énonery o onwbﬁnk achcorltj?tsrn?pég:er? iml li)ri/nkstr;orn:hilr
member of an international banking group based in Austria gtﬂﬁj ¥ PUrPOSES, as well as short-te - -
consolidation took place at the level of theamiirey group, this afeguard the funds of technical and mathematical reserves. Also,

- insurance company (2Mikro®n osiguranjefjaldiigg and
bank showed signs of recovery and made a net pro®t theg%gt g;ink (MF banka® a.d. Banja Luka) are members of the same

In the ®rst half of 2019, all eight banks operated positively, giuigioR /, the a connection via indirect ownership
2018 seven banks made net pro®ts. In the last ®ve reporlijssFac OR@L N SErance company and 0.058< of total
ie. in period 2014=2018, seven banks receiveanaugli - T “ company were also owners of one

opinion, while one bank (?Pavlovi€ Internati&haldB@tobous NG CimiSal proceedings.

Bijeljina, ie. @Naea banka® a.d. Bijeljina fremié C i (// ital ket has b hieved based
the same period generally received a g JM‘QJ 4 w:_/:; P r_ngrt e: ?(S - Ievt?l D
and 2017). In the last ®ve years, twg ﬂ Bank i &/ 2 I joint stock certipnssue their
Banja Luka and 2Bobar banka® a.d J8ef@ k@ a ) ﬂ ;}ﬁ}.y» M et in a manner and under conditions
and they are undergoing bankrug ﬁ ‘;ﬁl@ f

banks made a net operating loss greater than the net pro

in addition to being issuers, banks are

d side of sedwatiggh purchasing
ies, which can be held in their portfolio

5 Aws regulating the securities market
: v

Republic of Srpska and the Federation
erms of loans placed by banks in
clients in one entity keep with b
2014 to 30/6/2019 in the R
A constant increase in loans place
5 with headquarter in the Federation of BiH,
the Republic of Srpska, and on 30/6/2019 it
fmdadglaillion, with a 7< growth rate compared

present truthfully and objec
unconsolidated ®nancial {

business continuity (Audit ct
Also, it pointed to the bank;s\&
regarding regulatory capital,

of unsecured credit claims to re ] addition to the placed loans, in the observed
} . . ied thiere was aflgrowth of deposits in these banks, which on
Following this report by the indep od 0 BAM 911.44 milliord 9stigrmwth

8ls also a direct ownership relationship
ares of 2Sherbank® a.d. Banja Luka is

fmal.d. Sarajevo. Theserbalke a

r banking group as they are majority

na). All these measures were taken in order to RSO ANk AG? in Austria, which is a member

operations, and the ®rst results should be re"ected in theadK@rger multilateral banking group sprea icoontries
®nancial statements on 30/9/2019. and whose parent bank is 28Sberbank Rossii® in Russia. Indirect

. . ownership exists in a case of two banks with headquarters in the
2.2. Links between banking sector and other segments of goy plic of Srpska and the Federation of BiH (2UniCredit Bank®
o Repubhc of Srpska's ®nancial system and other 4 Banja Luka and 2UniCredit Bank® d.d. Mostar), as one of them
banking sectors is a subsidiary and the other one is a related company of a cross-
The banking sector is connected to other segments of the @eaderabanking group, which parent company is a bank in Italy.
system through different channels. The conritittisiaracredit In addition, there are two other banks operating in both entities,
sector was achieved via direct ownership that is through exigtéeft@re members of banking groups whose parent banks have
of the banking group, in which the parent company is micrbersttiiarter in Slovenia and Austria (2NLB® and 2Addiko® group).
company (MKD 2MICROFINC d.o.0. Banja Luka) and the t@‘i%rlls

! : ! the networking and distribution of these banking groups, as
subordinate company (*MF banka® a.d. Banjasnjkisjazestic well Ethe existence of another cross-border banking group with
u

banks are creditors of the microcredit sector, and there is Ehﬁig Uarter in Serbia, the Republic of Srpska:s banking sector is

(two new members of the Supervisory Boa
a new Audit Committee was appointgd

nuous growth of microcredit organizations; cash funds, Whé d to developments in the ®nancial markets of other coun-

preserved in the largest portion on the accounts opened in[ nd potential shocks and problems in these markets can be
Since June 2017 there has not been any leasing provide[rrsclH;:[j itted to business of domestic banks
a headquarter in the Republic of Srpska, but leasing services are }
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bankarskim sektorima Federacije BiH i drugih zemalja, ukesisjemaki znalajnih banaka (Banka Slovenije, 2016). S obzirom r
potrebu saradnje nadzornog organa bankarskog sektora Répdhljkeu Sloveniji INLB? prepoznata kao sigtatgghia banka
Srpske sa drugim nadzornim organima. na konsolidovanom nivou, a tUniCredit* na pigtkoaisom
nivou, mo"e se olekivati da i u Republici Srpskoj INLB banka? a.d
Banja Luka i tUniCredit Bank? a.d. Banja Luka, koje su 30. 6. 201
U skladu sa nadle"nostima Republike Srpskejeaale#hje#uje godine ulestvovale sa 18,8<, odnosno 19,8< u pikefmaktivi
svoj bankarski sistem, 1998. godine uspostavijgeadia za i 19,3<, odnosno 20,1< u ukupnim depozita bankarskog sektora
bankarstvo Republike Srpske, kao nadzorni @kmamiikrokre- Republike Srpske, budu sistemski znalajne. Bahdggedanke,
ditnih organizacija, davalaca lizinga i drugifsi@hamganizacija jedino ve€e ules€e u ukupnoj neto aktivi i depozitima bankarskot
bankarskog sektora. Nadzorna ovlas€enja suposigperivana sektora, sa ules€em od po 25,6<, imala je *Nova banka? a.d.
kroz izmjene i dopune zakonskog okvira. Novskirnaddorirom, Banja Luka, kao banka koja je u ve€inskom doma€em privatnol
2017. godine Agenciji za bankarstvo RS jeaojgedyiae€enja viasnietvu, te bi prema tome i ova banka trebalo da ima karakte
i mjera nadzora koje mo"e da preduzme premanMeaieria sistemski znalajne banke.
nova funkcija restrukturisanja banaka. Imaju€da su u ovom
organu upostavljene tri razlilite, ali kompleraehizkoije, i to ) ! : : !
fugkcija n%dzoraJ banaka, restrukturisanjg bmrﬁikal'(ojrisnika (BaFin, 2018), a prilggiihovog odre#enja uzeti su u obzir ve
®nansijskih usluga, novom organizacionom stnbldalije¥¢ena ! o jodrulje Evropske unije | Njema_!_kef
je dodatna podvojenost i nezavisnost ovih fuhkeijabavg #usopna povezanost sa ®nz_in_suskn
; utvr#ivanje sistemski znalajnih ba-

njihove saradnje i me#usobne razmjene informac ke agencije za bankarstvo (EBA), k
Prema novom zakonskom okviru, stres teg jeg r#ivanja drugih sigteatagkih ’

cija za bankarstvo RS, kao jedan od ingf# i i ! 88temski znalajne banke svrstana je

' TP~ ori 0 znalaju *UniCredit? bankarske
poma"e Centralnoj banci Bosne i Hg 4 OV St 0g sistema dr"ava u kojima posluje.
®nansijskog stres testa bankarskg 2 konsolidovanoj osnovi kao sistems

obzirom na to da Centralna ba i {UniCredit Bank Austria AG2 i 1She
skih sektora Republike Srpskg

2.3. Nadzor bankarskog sektora Republike Srpske

U Njemalkoj je identi®kovano 13 sistemski znbsajaka

nadzora, rezultate ovih testgh y da lika Srpska odnosnéiBasgbvina
pra€enja kretanja makroe : ppskoj uniji, nakon prijema u !lanstvc
podijeli sa nadle"nim entitefiek 8 W@publika@ Srpska, kao i Federacija BiH, objavi lis

aka, kao to su to ulinile i druge zemlje
U tom smislu, mo"e se olekivati da €e
sistemski znalajnih banaka u Repu

njaju sistemski znalajnim b _
d€iji BiH biti zasnovane na kriterijjumima koj

poslovanju ili propadanje
sektora, a samim timina s
Ovo je posebno izra"eno u b
slulaj Republike Srpske, u k

giigana sa drugim organima

e funkcije i poslova u vezi sa restrukturise
| dalje je otvoreno pitanje potreb [ : ja za bankarstvo RS sara#uje sa Agencijom
@il bankom BiH, Ageosigumenje

za utvr#ivanje liste sistemski znalajnifiganake RRS7 I8 aflom za spre'avanje pranja novca i ®nansirar
sparentne. Od zemalja u okru"enju, list giles K ipaktivnasti, te drugim regulatornim organima, organi-
objavljena je u Hrvatskoj i Sloveniji, koje su'¥ B 7k Jamelka, institucijama, organima i tijelima
U Srbiji ova lista nije javno dostupna, glisi L .. a_saradnjll obezbije#en je zakonima koji ure#uju poslc
imaju dodatnu obavezu objavljivanja o % jillpredvi#aju i mogu€nost da Agencij
se mo"e naslutiti koja banka je siste A R

St alBvim organima zakljuli sporazume o saradnji
skoj, kao i u Federaciji BiH, zakonom je uterjiemeztbdologija razmje 2 ini

za utvr#ivanje sistemski znalajnih banaka javno dostupna,’@sk@gurisanje banaka, te oluvanje ®nansijskesttqdZakon o
lista sistemski znalajnih banaka javno ne objavijuje. S obzib@mkama Republike Srpske, 2017, 2018. i 2019, i Zakon o Agenc
to da na internet stranicama entitetskih agebeijiarstvo nisu za bankarstvo Republike Srpske, 2013. i 2017).

objavljene metodologije za utvr#ivanje sistertagkilzbanaka, Urt[\] gledu nadzora rada ®lijala banaka sa sjededtsom

- zaklju!iti_ d_a jo* nis.’L.’ utvr#en(_a__lis_te sistemski zna'@rjl tu, a koje posluju u drugom entitetu, Agencija za bankarstv
banaka u Republici Srpskoj i Federaciji BiH. RS sarat#tuje sa Agencijom za bankarstvo FBiiirh GanitaBiH,

U Evropskoj uniji zemlje !lanice imaju obavezu da objavljugsifistaga to je monetarna institucija, ima zadatak i da koordiniee
sistemski znalajnih ®nansijskih institucija, te da objasne nakdivaesti entitetskih agencija za bankarstvo i odr'ava sastanke s
«titnih slojeva kapitala koje ove institucijeddréeniku a"uriranja rukovodiocima tih agencija.

ove liste. U Evropskoj uniji su 2018. godine 202 banke imalg&}gwi ! -

o . o - B - akonom utvr#ene obaveze, saradnja Adeandijargtvo
OStSI'hE'StimSkZ'STS!akah ®na(;15tusk|_|h_|n§lﬁumgask§ "’tlge”ﬁ('!ahs i Agencije za osiguranje depozita BiH ojalana je potpisivanje
Za banxarsvo, ) koje predstavljaju bamkakogstemski Memoranduma o razumijevanju 2003. godine (Glavna slu"ba z

znalaj za zemlje u kojima imaju sjediete (smanjenje samo z : o
banku u pore#tenju sa 2017. godinom). ?e'&&ﬂﬂ Republike Srpske, 2004). Ova saradnja je neophodna |

samo prilikom likvidacije ili stelaja banke, ve€ i u postupku izda-
Iz obavje-tenja koje je Banka Slovenije dedeatztmim tijelima vanja dozvole, jer svaka banka koja je dobila dozvolu za rad mo
i institucijama Evropske unije vidljivo je da je u Sloveniji bila aste !lanica Fonda za osiguranje depozita, kao i u postupk
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The connection of the Republic of Srpska;s banking sectihisdigih. In 2018 in the European Union 202 banks had the status of
other segments of the of the Republic of Srpska;s ®nancialastesystemically important ®nancial ins{iitiapgan Banking

as well as with the banking sectors of the Federation of Bdthadty, 2019), representing banks of systemic importance for

other countries, indicate the need for coopridmosupervisorythe countries in which they are domiciled (a decrease of only one
authority of the Republic of Srpska;s banking sector wittbathkerompared to 2017).

supervisory authorities. Information provided by the Bank of Slovenia to the relevant bodies

2.3. The Republic of Srpska's banking sector supervisionand institutions of the European Union shows that there were six
st&(mically important banks in Slovenia (Bank of Slovenia, 2016).

In accordance with the competences of the Republic of Qori . S . .
! ! ! nsidering that in Slovenia @NLB? is recognized as a systemically
to regulate and secure its banking system, in 1998 the Ban NG+ bank at th lidated level and 2UniCredite b
Agency of the Republic of Srpska was established asasup'(rar} 2 rnt B U_n| S
consolidated level, it can be expected th&Rapthmic of Srpska

authority of banks, micro-credit organizations, leasing PrAIY'E Bankac a.d. Banja Luka and @UniCredit Bank® a.d. Banja Luka

a_nd S organizations of the bantangSseer- wil{ be systemically important, which on 30/6/2019 accounted for
visory powers were gradually improved through amendm@g?gfo

the legal framework. With the new legal framework, in 2 1@?23 t%}?:e?eigecvw ?;Lheogtzlgﬁ]ﬁligﬁca;d& ska's
the RS Banking Agency, in addition to strengthening the powers p ' ) p P banks. high P h ! tFt) | 7t
and supervisory measures which can be taken towards a s £ "‘ﬁt r\1N0b ar:(_s, \gher s "?‘rr? B r?a nef
new function of bank resolution was introduced. CongigiS¥rcds o ’\"\ t s Eno m% sBect(_)r, CNIIt( - akr)e Ok
three different but complementary functions wege - 3at2ln fwr?é d. ra?m?gm?s g:dlﬁli -
authority, namely the function of bank supery y )

and protection of ®nancial service user.

' /F”"—'y / er of a systemically important bank.
structure provided additional separatio arhep: E| g ‘;;4-' l portant banks nedd@aFin,
functions, but they are obliged to cogfiEssiesa v ,i,lﬁ- «Jﬁ =l
exchange of information. ﬁﬁ’ A j many, cross-border activity and inter-

, » € a‘gl ”

'
/Al . o
G m the size, economic importance for
I; ancial system were taken into account.
Under the new legal frameworlg Y

& VIO s i i
: , ystemically important banks follow

I feen Brking AUBEh were

) identifying other systemically important
i@redit Bank AG° is also classi®ed as a
ank, which points out the import
p for the stability of the banking
operates. In Austria, among othe
it Bank Austria AGBaabdnk

stress test of the banking s
the Central Bank of BiH is
sectors of the Republic of |§
therefore cannot undertaks
supervision measures, it c4
tests to monitor macroeco
with competent entity agen ~ i ind thagithe Republic of Srpska and Bosnia and Her-

In determining systemic risk,

is especially pronounced in bank-cen
of the Republic of Srpska, in which b
90< of the ®nancial system total assets.

The question of the need to publish aji
banks, due to moral hazard, remai
methodologies for establishing a |FSEEEE—.e ction and tasks related to bank reso-

banks are generally transparent. In neighbouring countriefjtetisthe R cy cooperates with the FBiH Banking
of systemically important banks has been published in Cro#tgeany, the Central Bank of BiH, the Deposit Insurance Agency
Slovenia, which are members of the Europedn Baibim, this of BiH, the anti-money laundering and terrorist ®nancing autho-

list is not publicly available, but systemically important bank&yaed other regulatory authorities, bank resolution authorities,

an additional obligation of publishing and ipttwepablic, from institutions, authorities and bodies. The basis for cooperation is

which it can be guessed which bank is systemically imporfanotvitted by laws regulating operations and supervision of banks,
the Republic of Srpska, as well as in the Federation of Bildicthgrovide the possibility for the RS Barkiogtdgonclude

law stipulates that the methodology for identifying systemitialiyyese authorities agreements on cooperation and exchange
important banks is publicly available, while the list of systeofickltg and information necessary for performing supervision and

important banks is not made public. Given that the methododotdiessolution, and maintaining ®nancial stability (Law on Banks
for identifying systemically important banketbgempublished of the Republic of Srpska, 2017, 2018 and 2019 and the Law on

on the websites of the Entity Banking Agecaieleitoncludedthe Banking Agency of the Republic of Srpska, 2013 and 2017).

that the lists of systemically important banks in the Republic_of o :
Srpska and the Federation of BiH have not yet been deteLrW'fh respect to the supervision of operations of branches of banks

Withe eadquarters in one entity, which are operating in another
In the European Union, member states are equinéiskt list of entity, the RS Banking Agency cooperates with the FBiH Banking
systemically important ®nancial institutiomseapl&in the levelAgency. In addition to being a monetary insthetiQentral

of capital buffers these institutions hold and dynamics of uatlngf BiH is also tasked with coordinating the activities of the
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restrukturisanja banaka u dijelu doprinosa ®nansiranju resstokie- Evrope, koja predstavlja forum za razmjenu supervizorsk
risanja banaka. Tako#e, 2007. godine zaklju'en je Memoraigkustava, praksi i informacija (BSCEE Group). Pored svih onih :
razumijevanju izme#u Centralne banke BiH, 2gbaokarstvo pervizora sa kojima je ostvarena saradnja na osnovu pojedinaln
RS, Agencije za bankarstvo FBiH i Udru"enja banaka BiHn@amaknduma o saradnji, memoranduma o saradnji bankarski
na internetu, 2007). supervizora Jugoisto!ne Evrope i memorandunianzeklju
Fa%% putem ove grupe ostvaruje se i saradnja sa bankarski
eﬁQ;ézorima Jermenije, Bjelorusije, $eskejeEGouzije,
a#arske, Kirgistana, Litvanije, Letonije, Moldavije, Poljske, Rusi

Agencija za bankarstvo RS sara#uje sa Agencijom sa osk
Republike Srpske i Komisijom za hartije od vrijednosti R
Srpske na osnovu zakona kojima je ure#en rayhowiSarad- lovalke i Ukraii
nja nadzornih organa dodatno je ojalana 2010. godine zakﬁu(!)l\(/%'- € 1 UKrajine.

njem Sporazuma o saradnji nadzornih organa ®nansijskogSsektiram na to da u Republici Srpskoj postoji banka koja je !la
u Republici Srpskoj (!lanak na internetu, 20h@JdZovni organi bankarske grupe sa sjedistem u Austriji (*Sberbank?® a.d. Banje
i Ministarstvo ®nansija Republike Srpske, pored redovne saniéhjgri 'lemu je matilna banka u Austriji llan joe jedne ve€e
sara#uju i putem Komiteta za koordinaciju nadzora ®narsjskagke grupe lija je matilna banka u Rusiji, bilo bi korisno
sektora Republike Srpske. da Agencija za bankarstvo RS zakljuli memorandum o saradn

R | . sa Bankom Rusije, kao nadzornim organom, iako postoji saradn
Tako#e, Agencija za bankarstvo RS ulestvujgtalraduodbora KVl BE arskih supervizora, Tako#e, imaju€

za ®nansijsku stabilnost BiH, koje je pomo€no tijelo F|skah’1 italije u bankarskom sektoru Repu.
pdine iznosilo 15,1<, bilo bi korisno
------ livanja memoranduma o saradniji s
centralnoj banoermyjmkcija

Fiskalnog savjeta BiH (llanak na intg pkvira koji ure#uje banke sa izvo-
Informacije o zakljulenim memo

internet stranicama regulatora z ava, u oblasti ure#enja ®nansijskac
stranicama etitetskih agencija karskog sektora, u Republici Srpskc
prona€i, u kom pravcu je mog pj implementaciji staitaogake

informacija i objaviti pregled
je znalajno i s aspekta pg
informacija o saradnji nad
drugim nadzornim organi
nost bankarskog sektora.

2 a 0 stabilizaciji i pridru“ivanju 2008.
A snagu 2015. godinéro otz to

obezfje#enje bankarskog sektora u nadle"nos

i prava Evropske unije relevantni za bankarsl|

Agencija za bankarstvo RS i
nadzornim organima bankars
Austrije, Njemalke i Turske. @
su potpisale obje entitetske ag Bhkarskog sektora u Republici Srpsk
BiH, lime se dodatno ostvaruje heed odine, kada su stupili na snagu nov
praksi bankarskih sektora Repub/iEER§ CHEE i ike Srpske i Zakon o izmjenama i dop
KOTTeng a bankarstvo Republike Srpske. U skla

zakonskimll okvirom, Agencija za baR&dingela je
D podzakolskih akata relevantnih za ure#enje poslovan;j
gga@naka. Ovim zakonima i podzakonski

i'no preuzimanje vetilog\ora prava
SLkaiima su najznalajnije Regulativa (EU) b
Saradnja sa Evropskom agencijom ‘ e OjE 6/EU i Direktiva 2014/59/EU. U pogle

\} ‘ ”_ B m aktimg entitetskih agencija za bankarstvo, koje s

nog memoranduma o saradnji bankarsk
Evrope iz 2008. godine, koji okuplja bankarst
Grlke, Makedonije, Rumunije, Bugar

snici ovog memoranduma su nadzorni organi bankarskih sektrejalana e@Agencije za bankarstvo RS, izvreen
Republike Srpske, Federacije BiH, Srbije, Crne Gore, Makgdwidgja mjera i uveden novi set mjera nadzora koje ova agenci
Albanije. Ovim memorandumom, EBA se obavezala da upmthi@ima kao mjere intervencije i mjere za otklanjanje utvr#eni
namjenski forum sa organima zemalja potpisnica, s ciliem j@préailnosti i nezakonitosti. Utvr#ena je obaveza da svaka bank
ure#enja i nadzora bankarskih sektora tih zemalja putem razezj@heira na njenu velilinu, salinjava plan oporavka, koji treba d
informacija i promovisanja saradnje supervizora, kao i redasrdgregled mjera i aktivnosti koje banka mo"e da preduzme t
obavjestavanja o glavnim aktivnostima EBA koled"a. Potpishitéjoanarusavanja njenog poslovanja.

memoranduma obezbije#eno je ule*€e na koled"ima koji se fti! ! - .
grupa ili institucija koje posluju u njihovim nadle"nostima, %e, L_Jtvr#eng 1€ "lb?“’eza Agencije za banl_<ar_stvo RS da Ildlf
od posebnog znalaja jer su letiri banke sa sjedistem u Re g sistemski znalajne banke za bankarski sistem Republik

ule N . .
Srpskoj (*NLB banka? a.d. Banja Luka, *UniCredit Bank? a. B3k © da prema njima utvrdi posebne regulatorne zahtjev
Luka, *Addiko Bank? a.d. Banja Luka i *Sberbank? a.d. Ba g

eu_ski znalajne banke, ako budu imale probleme u poslovani
ka), sa znalajnim ules€em u ukupnoj bilansnoj aktivi bank e kroz proces restru_kturlsan]a, zaauﬂp]‘emAg(_e_ncua o
sektora Republike Srpske, llanovi bankarskih grupa lije nkarstvo RS. Zakonom je utvr#eno da €e Agencija za bankarst
banke imaju sjediste u Evropskoj uniji.

RS sprovoditi testiranje otpornosti bankarskog sistema na stre:
kao instrument koji treba da pomogne u primjeni njenih nadzorni
Agencija za bankarstvo RS, zajedno sa Agencijom za baekaiedeja kroz pra€enje uticaja potencijalnih sokova na bankars|
FBiH, u'estvuje u BSCEE grupi bankarskih supervizora iz Sre@nie Za razliku od ranijeg zakonskog okvieaalije obaveza
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Entity Banking Agencies and holding meetings with the hefattge afignatory countries, with the aim of strengthening the re-
those agencies. gulation and supervision of the banking sectors of those countries

In addition to the legally stipulated obligbl-:iomdperationthrough the exchange of information and promoting co-operation
! ! of supervisors, as well as through regular reporting on the major
between the RS Banking Agency and the Deposit Insurance ne . :

} - [vifles of the EBA College. The signatories of the memorandum
BiH was strengthened by the signing of a Memorandum o Péjerrbvided with participation in colleges concerning groups or
standing in 2003 (Supreme Audit Of®@ce of the Republic o}’xgai ﬁEa P P 9 g group

C

! - ! —InSiltbtiohs operating in their respective jurisdictions, which is of
2004). This cooperation is necessary not only during the liqui e uélr imgortancge as four baﬁks withJ headquarter in the Re-

or bankruptcy of the bank, but also in the licensing procg %,.as ! : :
! lic of Srpska (NLB banka® a.d. Banja Luka, 2UniCredit Bank®
each bank that has been granted a license must be a megn e %?r%ia Luka, 2Addiko Bank® a.d. Banja Luka and 2Sberbank®

the Deposit Insurance Fund, and in the bank resolution proce Sia Luka), with a signi®cant share in the total balance sheet

part of its contribution to ®nancing bank resolution. Also, in a ! } .
Memorandum of Understanding was concluded bet@eatral assets of the Republic of Srpska;s banking sector, are members

Bank of BiH, the RS Banking Agency, the FBiH Banking Aqoﬁfn ﬁ'&g groups whose parent banks have their headquarter in
the Banking Association of BiH (article on internet, 2007).

e European Union.

The RS Banking Agency cooperates with the Insurance A

the Republic of Srpska and the Securities Commission of'1f : pup of bankingsajemiCentral

a forum for the exchange of super-
5 and information (BSCEE Group). In
ors with whom cooperation has been
dividual memorandaepétomn,

of banking supervisors of Southeast
Weoncluded with EBA, phadsgrou
pervisors of Armenia, Belarus, Czech
ungary, Kyrgyzstan, Lithuania, Latvia
Ibvakia and Ukraine.

authorities. This cooperation was further stnedg
the conclusion of the Cooperation Agreemen

internet, 2010). These supervisory au
Finance of the Republic of Srpska, j

the Republic@i®ripbks a mem-

headquarter in(Asisarbank® a.d.
atsigank in Austria is a member of another

ose parent bank is in Russia, it

g Agency to conclude a memor

of the Fiscal Council of Bi
memorandum, does not ha

of the Entity Banking Agen
Central bank of BiH, the D
Ministry of Finance and Tre
Fiscal Council of BiH (articl

within the BSCEE Group o
mind that the participation of capital
_ blic of Srpska; banking sector on 30/6/2019
Information on concluded me'l an £ i i € useful to consider the possibility of conclu-

of the regulators of the signa ! O0peration with the Bank of Italy, which

cannot be found in full on the ‘ 2ng & been entrusted with the banking supervision
in which direction it is possible @ : ;

this information and publish an o )
egal framework regulating banks

investors as the availability of informatigm ' of European Union law
the banking sector supervisory authority ‘ ) er areast B area of thel®@yatesh regulation
authorities contributes to strengthening con&g ] Iﬂt pbSkcquently, nking sector, a gradual implementation
of the banking sector. \n M was initiated jputilie BESrpska.

Mniena gpean Union standards was formalized

The RS Banking Agency has concl Branda of coO il - N ——— e o !
with the banking sector supervisory authorities of Serbia, IdhteCOMemBIgRAIRIRS Siabilization and Association Agreement in
negro, Croatia, Austria, Germany and Turkey. These Merffi8n@dich entered into force in 2015. Since the regulation and

of Understanding have been jointly signed by both Entity B@¥Yigi of the banking sector is the responsibility of the Entities,
Agencies and the Central Bank of BiH, further enhancing théllipg&an Union law standards relevant to the banking sector can
entity alignment of the supervisory practicebarking sectorsonly be transposed by the Entity laws and by-laws of the Entity

of the Republic of Srpska and the Federation of BiH. ~ Banking Agencies, which are the supervisoryiktoryeigodies.

Also, the RS Banking Agency, together with BankiBigHAgencyA major reform of the banking sector in the Republic of Srpska
and the Central Bank of BiH, is a signatory to the 2008 mufigdraplemented in early 2017, when the new Law on Banks of
memorandum of cooperation of banking supervisors from theutepublic of Srpska and the Law on Amendments to the Law on
ast Europe, which brings together banking supervisors of l@d#aaking Agency of the Republic of Srpska came into force. In
Greece, Macedonia, Romania, Bulgaria, Montenegro and @sg@ugance with the new legal framework, the RS Banking Agency
has adopted over 70 by-laws relevant to the regulation of banks;

operations, resolution and supervision. These laws and regulations
) . . HRave artially taken over a number of sourcepediEUnion law,

S o the supervisory authorm_es of th? t important being Regulation (EU) No 575/2013, Directive
sectors of the Republic of Srpska, the Federation of BiH PAPA8/EU and Directive 2014/59/EU. In terms of supervision, in

Montenegro, Macedonia and Albania. With this memoran g o :
- . . . ) the provisions of these sources obBEWapmn law, the
EBA committed to establish a dedicated forum with the aut OI’I\{\I}GS P

Cooperation with the European Banking Agencs [{&&4)
on a memorandum concluded in 2015, and the isignat
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vreenja nadzora banaka na konsolidovanoj osnovi. Imaju€i u Digtenbanken/ASRI/asri_artikel_en.htm .
da u RepL.Jb|.ICI Srpskoj .pOSIUJe nelgohk_o banaka koje su éangglnjalu!ka berza a.d. Banja Luka (2019). Pavlovi€ Internation
prekograni'nih bankarskih grupa, pitanje me#unarodne sarad@ée

nadzornih organa je posebno obra#eno u novim zakonima hka.d. Bijeljina - Pove€anje broja akcijstorientz2019,
ganaje p * sa: https://www.blberza.com/Pages/DocView.aspx?1dQ78768

U pogledu ujednalenosti uslova poslovanja na unutra-njemir"i-é&xs — Bank for International Settlements. Gasgttee
veoma je hitno «to su u velikoj mjeri usaglaseni entitetski propisi, _ )

- ! o . —'on Banking Supervision (2011). Basel Ill: A Global Regulato
koji urefuju poslovanje i nadzor banaka, posebno u SuquE'r%\qmework for More Resilient Banks and Banking Systems
pitanjima nadzora. :

Preuzeto 6.11.2019 sa: https://www.bis.org/mi88bim.

5. Barth, J. R,, Lin, C., Ma, Y., Seade, J. and Song, F. M. (201:
Do Bank Regulation, Supervision and Monitoring Enhance ¢
ZAKLJUSAK Impede Bank Ef®ciency?. Journal of Banking X Finance. vc
37. p. 26. Preuzeto 6.11.2019. sa: https://wiavcon/
U uslovima slobodnog kretanja kapitala, tendencije u bankarsidecument/325778455/Do-Bank-Regulation-Supendsion-a
sektorima su stvaranje prekograni!nih bankargkéh kwje Monitoring-Enhance-or-Impede.
djeluju u velikom broju zemalja. U tom pogledu ne razlikéjje
ni bankarski sektor Republike Srpske, iako je manji u od#

Phumiwasana, T. and Yago, G. (2002
S0 the Bank Superviswyikrand

pbmic and Policy Analysis. Of®ce of t
y. Economic and &lgkcs/\Alor-

Preuzeto 6.11.2019. sa: https://pdfs.
QpiYae07/48dd95cha911ead466ef306c858
f"/ 4D128450.460398770.1586979168-

Srpskoj koje su !lanovi bankarskih 3 . ; ' . ﬁ e
sjediste u Srbiji, Sloveniji, Austriji i g ‘ '
518 : b A isors from CentraéanBHape

ies + Bosnia and HerZéguzato
.bscee.org/members/BIH.html.

sa nadzornim organima ovih
za ovu saradnju dat je u zakf

g@la-en Sporazum o sawmminjhnad
ektora. Preuzeto 6.11.2019. sa: https:/
U posljednje tri godine izvr: : - ba/us@flasen-sporazum-o-saradnjinitedzor
koji ure#tuje banke u Repu j
novi zakoni koji ure#uju pd
podzakonskih akata Agen
Unaprije#eni su regulatorni e
ojalana nadzorna ovlas€enjAABRR
Srpske, a koji su djelimilno He
unije. Proces reforme sproved&iie

govine, !ime je obezbije#ena ujcd

unutraenjem tr'istu.
U periodu implementacije novog pra \

zitivnih pomaka u pokazateljima stanja
sektora Republike Srpske, a samo jedna ma
me u poslovanju, ali koji su bili prisu i
novih propisa. U pogledu nadzora Ag : \ %
Srpske, u narednom periodu mo"e ot nastavak jalam the European Parliament and of th
nadzornih kapaciteta, obuka zaposlenih Agemcifejeact novin ~ Council™0 Ju on access to the activity of credit
ovlas€enja i zadataka, utvr#ivanje liste sistemski zna!ajnih bangissitutions and the prudential supervision of credit institutions
i odre#ivanje posebnih regulatornih zahtjeva prma tim bankaama, investment ®ms, amending Directive 200af87/EC
kao i pojalan nadzor jedne banke u doma€em vlasnietvu koja iefzealing Directives 2006/48/EC and 2006/49/B@hText
probleme u poslovanju. EEA relevance. (2013). Of®cial Journal of the European Uni
L 176, 27.6.2013, p. 338+436. Preuzeto 6.11.2019. sa: https://
eur-lex.europa.eu/legal-content/EN/T[T/PDF/E[.&20EL
3L0036XqidQ1587130004263XfromQEN.

IZVORI 12. Directive 2014/59/EU of the European Parliament and of th

- ! . Council of 15 May 2014 establishing a framewtd for
1. Agencija za bankarstvo Republike Srpske i) | recovery and resolution of credit institutions and investment

0 stanju u bankarskom SiSte”.‘“ Republike Srpske za PERths and amending Council Directive 82/891/HBC, and
gtltb‘)s?/égisk‘);‘)sﬁg'vzjgi&i godine. Preuzeto 6.158019. *reqiives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC
) ) ' 2007/36/EC, 2011/35/EU, 2012/30/EU and 2013/36/EU, anc
2. BaFin + Bundesanstalt f&r Finanzdienstleisichy62Q1.8). Regulations (EU) No 1093/2010 and (EU) No 648/2012, of tt
Other systemically important institutions (Pr&lPeto European Parliament and of the Council Text with EEA rele
5.11.2019. sa: https://www.ba®n.de/EN/Publiksttenén  vance. (2014). Of®cial Journal of the European Union. L 17

herag ou, A. (28112). Bank Regulation and@upssuisd
Rige\\ard + A Cr ate. The World Bank. Policy Resear

0 e 5. p. 2. Preuzeto 6.11.2019. sa: http:
ents.worldbank.org/curated/en/279091468 2682487
regulation®and-supervision-around-the-veoidtsa-

% ests: P
..:
%“M eto 6.11.

(2015). Designing Effective Macroprudenti
hgress So Far and the Way Forward. Interna
und- Working Paper, WP/15/146. p. 8+1.
D19. sa: https://lwww.imf.org/external/pubs/ft/
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powers of the RS Banking Agency were strengthened, the saate lnéen positive developments in the indicators on condition
measures was introduced and a new set of supervision measLigserations of the Republic of Srpska;s banking sector, with
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